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           College 101:  Class Fifteen
Title:  Understanding Financial Literacy
Overview:  Students will learn the fundamentals of financial literacy in a two-part class, which will introduce the meaning of financial literacy, managing money, creating a spending plan, budgeting basics, credit and banking.
Competencies: 

· Understand the definition of financial literacy.
· Understand how to create a realistic spending plan and budget that includes school expenses in addition to personal expenses.

· Understand how to use credit wisely.

· Understand banking basics.

Resources/Materials: 
· Financial Education Skills PowerPoint
· Budget Worksheet handout
· Tracking Expenses

· Spending Plan handout

· Spending Tips/Saving Tips handouts

· Answers to Your Questions About FICO Scores handout

Presentations/Activities:
1. Discussion of the fundamental components of financial literacy – The navigator will coordinate with a guest speaker to discuss the basics of financial literacy. The presentation will span two hours over two classes. The guest speaker will have 40 minutes to present in Class Fourteen and the entire session for Class Fifteen. The presentation should include a mix of facilitated group discussion, small group work, and individual work time for the budgeting exercise. Key topics for Class 15 could include the following:
· Continuing the explanation of credit and how to use it wisely.
· Introducing the benefits of banking and the types of banking institutions i.e. the difference between a bank and credit union

· Providing guidance on creating a spending plan and how it is different from a budget, including a review of the student’s Spending Tracker homework.
· Providing guidance on developing a budget.
Activities: Students should have an opportunity to work in small groups and individually. Potential activities could include the following:

· Ask students to track their expenses for a week to put the spending plan concept in action. Students can also spend time estimating how their money flows in and how it flows out.
· Provide students with individual time to begin completing the budgeting worksheet.
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